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A.  Auction will begin at 10:00 AM (CDT)
B.  In case of dispute, the decision of the auctioneer will govern.  BRWDA (“Seller”) reserves the right to reject any and all bids.
C.  Minimum acceptable prices will be as shown on the plat maps.    A copy of the plat may be obtained by contacting BRWDA.
D.  A minimum of $100 will be needed to raise a bid.  Bidding will continue until only one (1) person is bidding.  After the sale there will be no opportunity to raise the bid as permitted in court sales.
E.  BRWDA will handle the contract closings immediately following the auction in sequence.  The successful bidder must 1) sign an agreement and purchase of sale; and 2) make settlement with the clerk of the sale.
F.  On day of sale, BRWDA will accept ten percent (10%) of purchase price and enter into either an installment contract or payment in full.
G.  Financing will be offered by BRWDA as follows:
      . Ten (10) years to pay
      . Ten percent (10%) down payment
      . Four and Twenty Five One Hundredth Percent (4.25%) simple interest
      . Annual, semiannual, or monthly payment
H.  Deeds will be delivered or mailed to each Purchaser, at the address given to the clerk of the sale within sixty (60) days from the date Purchaser complies with his or her bid.  All deeds will contact special warranties unless otherwise specified.  Title to the land was examined by TVA prior to purchase and is believed to be good, but no further warranties or insurance will be furnished by TVA or BRWDA.  The Property is sold “AS IS, WHERE IS” with no representation or warranties of any kind.
I.  Members of Congress, members of the Board of Directors of BRWDA, BRWDA employees, and certain TVA employees, who may have had special knowledge prior to the sale are expressly prohibited from participating, except that the above mentioned individuals may identify themselves at the time of the auction and bid publically against whatever competition is present.
J.  BRWDA does not represent that any of the land to be sold, regardless of type, will be acceptable for loans of money, or that it will be rendered unacceptable as such security by reason of the deed provisions applicable thereto.  While BRWDA has suggested or recommended in its advertising or otherwise what it believes to be the highest and best use of the land, it does not represent or warrant that the land is safe or suitable in every respect for such use.
K.  The applicable exceptions, reservations, covenants, and conditions that will be incorporated in the deed of conveyance are substantially as contained in the Sample Warranty Deeds attached as Exhibits B and C and the Statement of Subdivision Standards attached as Exhibit D herein, and will be attached to the agreement of purchase.
L.  The lots are not sold on an acreage basis and no warranties as to acreage are made.
M.  Bids by potential purchasers to acquire any unsold lots at the minimum purchase price after the date of the Auction may be considered by BRWDA on a first-come-first-served basis for an additional eighteen (18) months.  However, no bids for the lots will be considered or accepted after November 21, 2017.  Sale and purchase of any unsold lots after November 21, 2017 will require a separate Auction as approved by BRWDA and TVA.
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