
TENNESSEE VALLEY AUTHORITY

NOTICE OF PUBLIC AUCTION 

BEECH RIVER WATERHSEHD DEVELOPMENT AUTHORITY
REDBUD RESERVOIR
TVA TRACT NO. XTBRDC-1 


WHEREAS, in accordance with Section 31 of the Tennessee Valley Authority (“TVA”) Act of 1933, as amended, the TVA Board of Directors, has approved the sale of 59 individual lots (totaling approximately 57 acres, more or less) to be used for residential purposes only, located on Redbud Reservoir, in Henderson County, Tennessee, specifically shown on Exhibit G, which is attached hereto and made a part hereof, and identified in TVA land records as TVA Tract No. XTBRDC-1 (sometimes herein referenced as the “Property”);


The following 41 individual Lots will be auctioned: 1 through 13, 15 and 16, 18, 27 and 28, 30 through 34, 36, 41, 43 through 48, and 51 through 60.


Beech River Watershed Development Authority (BRWDA) will act as TVA’s agent for this public auction as approved by the TVA Board of Directors.


NOW, THEREFORE, notice is hereby given that BRWDA, as legal agent of TVA, will sell the Property at public auction in accordance with the Terms of Public Auction contained in Exhibit A, which is attached hereto and made a part hereof.  

The auction will be held at the Beech River Watershed Development office, 149 Eastern Shores Drive, Lexington, Tennessee 38351 on May 21, 2016, at 10:00 a.m. CDT.


The Property will be sold to the qualified bidder offering the highest bid for cash (checks accepted).  Minimum acceptable bids for each lot are attached hereto as Exhibit F.

The Property will be conveyed subject to such terms and conditions, covenants, restrictions, reservations, exceptions, and/or limitations as are specifically set forth in said Exhibit A, and as are contained in the Sample Warranty Deeds attached as Exhibits B and C, Statement of Subdivision Standards attached as Exhibit D, the Shoreline Management Zone attached as Exhibit E and as may be announced on the day of the auction. 


Signed this 18th day of April, 2016.
BEECH RIVER WATERSHED
DEVELOPMENT AUTHORITY


agent of the



TENNESSEE VALLEY AUTHORITY


Jeffrey H. Griggs, Executive Secretary
The Notice of Public Auction can be obtained from the TVA website at www.tva.gov/surplus/realestate.htm.or the Beech River Watershed Development Authority office.   For further information regarding the sale and bid requirements, or to inspect the Property, contact:  Beech River Watershed Development Authority office, 149 Eastern Shores Drive, P.O. Box 477, Lexington, Tennessee 38351. Telephone:  731.968.6191                                               E-mail:  brwdalakes@gmail.com
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